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ROCiESTER, NY 
A stock purchase agreement 
t 6 
: Sates me at, . 
under which Gannett Co. Inc. 


Will purenase ail stock of the 
Sun Company, publisher of the 


San Beraardino California 
ee PanerS, from Thues-Mirroe 
Company of Los Angeles calis 
for $17,700,000 cash. 

Aunonndement of the contract 
signing was made by Paul 
Miller, president of Gannett 
Co ompany, publishiz ny and broad- 
casting flava headquartered here. 

The proposed purchase must 
De Submiited fer approval to 
the United States District Cor UVES 
for the Central Disuiet of Cul- 
ifornia, The District Court 
ordered Times-Mirvor 40 soll 
the Sun Company as a result 
of an action brought by the De- 
Parbinent of Justice coniendine 
the acquisition in 1964 fox $15 
million cash violated federal 
anti-trust laws, 

OMeinis of Gannets and 
Times-Mivror said the formal 
closing of the transaction would 
be in carly Januar ry, 1969. 

Gannett publishes newspapers 
and perates television ar 
radio stations in five states, bat 
none in the West. Ts has 3 
daily newspapers and Thain 
broadcast stations in New York, 


New Jersey, Connecticut, Ili- 
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20. ia 
course, 
outlook 
and cevelopn 

Gvoss revenue ne Sun 
Company in 1967 Were SiG miil- 
lion. Gross Resa revenu 


for the Gannett Co. i 
period were $116 


At the time in 
Principle for the sale Was ane. 


nounced, there was published 
speculation ihe priea Would be 
around $24 ; i 

Tne Sun Ounpaey curbraces: 

Them lomming Sun and eve ing 
Telegrany on Weekdays, with a 
combine ad cirewiation of 73,000, 

Lhe Sun-elogran, with 2 cin- 
culation of 86,600, is puolished 
Saturdays and Sundays. 

“Lemme Colorprint Co, which 
prints Sundsy comies for 52 
newspapers ia the Wosr. 

Inland Printing and idngvave 
ing Ca, a commereial vrinter 
and engraver, 

She company also owns Sub- 
Stantial rea tate i 
town San Bernardino. 


The Sun Company reported 
net incom ie of $569,022 for 1987, 
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